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The Members of BUENO SALUD CARE (INDIA) PRIVATE LIMITED

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of BUENO SALUD CARE (INDIA) PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2025, and the Statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit (or Loss) and
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Empbhasis of Matter

We draw attention to Note 8 of the financial statements, which describes the fact that the Company
has not received complete information from all its vendors regarding their status as Micro, Small or
Medium Enterprises as defined under the Micro, Small and Medium Enterprises Development Act,
2006. Accordingly, disclosures in the financial statements have been made to the extent of such
information available.

Our opinion is not modified in respect of this matter.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we give
in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit; except
The confirmations of the balances outstanding as on the reporting date with customer/
suppliers & loans and advances are subject to confirmation with books of the counter parties.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{(Accounts) Rules, 2014.
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(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the board of directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

d. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
{(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

e. The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

f. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and ({ii) contain any material mis-statement.

FOR, ASHOK R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. 129423W

M

———
PLACE :AHMEDABAD o I'.CA ASHOK R. SHAH
DATE : 05.09. 2025 Proprietor

UDIN : 25130uFRMIMITIUYG : M. No. 130417




Annexure A to the Auditor’s Report

The Annexure referred to in Independent Auditor’s Report of even date to the members of BUENO
SALUD CARE (INDIA) PRIVATE LIMITED on the financial statements of the company for the year
ended 31st March, 2025, we report that:

(i)

(ii)

(a)

(c)

(d)

(e)

(a)

A. The Company has maintained the proper records showing full particulars, including
quantitative details and situation of its property, plant & equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

All property, plant & equipment were physically verified during the year by the management
in accordance with a program of verification, which in our opinion provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and
explanations given to us no material discrepancies were noticed on such verification.

According to the information and explanations given to us and based on our examination of
the records of the Company, the title deeds of immovable properties are held in the name
of the Company.

The company has not revalued its property, plant and equipment (including right of use of
assets) or intangible assets during the year ended March 31, 2025.

No proceedings have been initiated during the year or are pending against the company as
at March 31, 2025 for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and the rules made thereunder.

tn our opinion, physical verification of inventory has been conducted at reasonable intervals
by the management and the coverage and procedure of such verification by the
management are appropriate. No material discrepancies were noticed on such verification.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
Crores, in aggregate, from banks on the basis of security of current assets. The Company has
filed quarterly returns or statements with such banks, which are in agreement with the books
of account other than those as set out below.

{Rs. in Lacs)
Quarter Amount Disclosed as per Amount as per | Difference | Reasons for
monthly books of difference*
returns/statements accounts
i Q1 Stock: 1323.70 1323.70 0.00 -
Debtors: 2142.95 2106.22 (36.73) -
Q2 Stock: 1409.34 1121.86 287.48 -
Debtors: 2043.91 2479.21 (435.30) -
Q3 Stock: 1493.75 1369.39 124.36
Debtors: 2375.70 3198.28 (822.58) -
Q4 Stock: 2491.69 2491.69 0.00
L | DebtoE 2140.23 2040.15 100.08 - |
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(i)

(iv)

(v)

(vi)

(vii)

{viii)

(ix)

(a)

(a)

Remark:
The discrepancy in inventory and trade receivables are primarily on account of the details

being submitted by the company in quarterly statements with the bank on the provisional/
unaudited books.

During the year, the company has not made investments, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, limited liability partnerships or any other parties hence clause 3(iii)(a) to 3(iii)(f) is not
applicable to the company.

in our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

The company has not accepted any deposit or amount which is deemed to be deposit. Hence,
reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to
Companies (Cost Records and Audit) Rules, 2014, as amended and The Cost Accounting
Records (Electricity industry) Rules, 2011 prescribed by the Central Government under sub-
section (1) of section 148 of Companies Act, 2013 and are of the opinion that, prima facie,
the prescribed cost records have been made and maintained.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, value added tax, duty of customs, duty
of excise, service tax, cess and other material statutory dues were in arrears as at 31st March
2025 for a period of more than six months from the date they became payable.

As at 31st March 2025, according to the records of the company and the information and
explanation given to us there are no dues of income-tax, sales tax, custom duty, excise duty
and cess which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year. Hence clause 3(viii) of the Order is not applicable to the company.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or other borrowings
to any lender.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not been declared wilful defaulter by any bank of financial
institution or government or any government authority.

The term loans have been applied for the purposes for which they were obtained.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, funds raised on short-term basis have, prima facie,
not been used during the year for long-term purposes by the Company.
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(xi)

(xii)

(xiii)

(xiv)

(f)

(a)

(b)

(c)

(a)

(b)

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the abligations of its associate firm during the year
ended March 31, 2025. Hence clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its associate firm,

According to the information and explanations given to us, and on an overall basis, the
company has not raised any money by way of initial public offer or further public offer
(including debt instruments).

According to the information and explanations given to us and on an overall examination of
the balance sheet, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, no fraud by the Company and no material fraud
on the Company has been notices or reported during the year.

According to the information and explanations given to us, no report under sub section (12)
of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

According to the information and explanations given to us no whistle-blower complaints, if
any, have been received during the year by the Company.

The Company is not a Nidhi Company as per the provisions of the Act. Accordingly, the
requirements to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the company does not have an internal audit
system commensurate with the size and nature of its business.

Since the company is does not have an internal audit system, the clause 3(xiv)(b) is not
applicable to the company.



(xv)

(xvi)

(xvii)

{xviii)

(xix)

(xx)

(a)

(b)

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank Of
India, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvi){b) is not applicable.

According to the information and explanations provided to us during the course of audit,
there is no core investment company within the group (as defined in the Core Investment
Companies (Reserve Bank Directions, 2016) and accordingly reporting under clause 3(xvi) ()
of the Order is not applicable.

The company has incurred cash loses amounting to Rs. 157.47 Lacs during the financial year
covered by our audit but not incurred cash losses in the immediately preceding year.

There has not been resignation of the statutory auditors during the year and based on the
information and explanations given to us by the management and the response to out
communication with the outgoing auditors, there have been no issues, objections or
concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Since the provisions of section 135 of the Companies Act, 2013 with regard to corporate
social responsibility are not applicable to the company hence the clause 3(xx) of the Order
is not applicable.
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{xxi) There are no Companies of which reports are included in the consolidated financial
statements. Hence, reporting under clauses 3(xxi) of the Order is not applicable.

FOR, ASHOK R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
~"Eirm Reg. No. 129423W
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PLACE :AHMEDABAD \ /CA ASHOK R. SHAH
DATE : 05, 04. 2025 Proprietor

UDIN : 25130413 BMIMITLIHYG A M. No. 130417




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BUENO SALUD CARE {INDIA)
PRIVATE LIMITED (“the Company”) as of 31 March, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAr).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR, ASHOK R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. 129423w
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DATE : o5, 09.2025 S Proprietor
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BUENO SALUD CARE (INDIA) PRIVATE LIMITED
BALANCE SHEET AS AT 31* MARCH, 2025

(Rs. In Lakhs)

Figures as atthe end | Figures as at the end of
Particulars Note No. of the current the previous reporting
reporting period period
. EQUITY AND LIABILITIES
[1] Shareholder's Funds
(a) Share Capital 2 2,227.00 2,227.00
(b} Reserves and Surplus 3 857.86 1,337.69
[2] Non-Current Liabilities
{a) Long-Term Borrowings 4 2,481.34 2,565.33
(b) Other Long Term Liabilities S 113.00 158.00
(c) Deferred Tax Liabilities 6 372.63 372.63
[3] Current Liabilities
(a) Short-Term Borrowings 7 2,183.66 2,018.09
(b) Trade Payables 8
-Dues to Micro and small enterprises 1,043.41 -
-Dues to Others 1,240.40 933.06
(c) Other Current Liabilities 9 196.04 62.95
(d) Short-Term Provisions 10 1.00 1.00
Total Equity & Liabilities 10,716.34 9,675.76
Il. ASSETS
[1] Non-Current Assets
{a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 11 4,735.05 4,655.65
(i) Intangible Assets 168.56 161.18
(iii) Capital work-in-progress 206.87 61.74
{iv} Non Current Investments - -
(b) Long Term Loans & Advances 12 566.32 -
(c) Deferred tax Assets - <
(d) Other Non Current Assets 13 5.97 5.59
[2] Current Assets
(b) inventories 14 2,491.69 2,321.02
(c) Trade receivables 15 2,040.15 2,046.71
(d) Cash and Bank Balances 16 81.63 38.25
(e) Short Term Loan and Advances 17 117.79 191.93
(f) Other Current Assets 18 302.31 193.67
Total Assets 10,716.34 9,675.76
NOTES TO ACCOUNTS 1

FOR AND ON BEHALF OF
ASHOK R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. 129423wW

e

[CA ASHOK R SHAH]
Proprietor
M.No. 130417

Place: Ahmedabad
Date: 05.049, 2025
UDIN: 251304 (2 BMIMITI4HLE

Notes referred to above and notes attached there to form an integral part of Balance Sheet
This is the Balance Sheet referred to in our Report of even date.

For BUENO SALUD ¢ FORANR/QW BEHALF O BUENY o7

tun eaoe (INDIA) PVT,

i
LU o=

BUENO SALUD CARE (INDIA) PRIVATE LIMITED

e — 'W_

Nireclar
[SHIVKUMAR DUBHWEWALA]

Director
DIN: 00674782

[sm%;\ SHAH]

Company Secretary
Place: Ahmedabad
Date: D5, 09. 2005

W Dir
[ABHINAV BHARGAVA]

Director
DIN: 03060621
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BUENO SALUD CARE (INDIA) PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2025

(Rs. In Lakhs except EPS)

Figures as at the Figures as at the end of
Sr. No |Particulars Note No. | end of the current | the previous reporting
reporting period period
| Revenue from operations 19 10,127.36 7,826.47
Il |Other Income 20 56.17 28.91
Total Revenue (Il) 10,183.54 7,855.39
IV |Expenses:
Cost of Material Consumed 21 5,491.51 4,850.49
Purchases of Stock-in-Trade 22 1,192.60 3
Changes in inventories of finished goods 23 21.05 (759.63)
Employee Benefit Expenses 24 1,648.93 1,258.61
Financial Costs 25 398.98 409.41
Depreciation and Amortised Cost 26 322.37 318.22
Other Administrative Expenses 27 1,587.95 1,482.97
Total Expenses (1V) 10,663.38 7,560.08
v !’rofit/ (Loss) before exceptional & extraordinary (479.8) 295.30
items and Tax (llI-IV)
VI |Exceptional Items - -
VIl | Profit before extraordinary items and tax [v-v]] (479.84) 295.30
VIl |Extraordinary ltems - -
IX  |Profit before Tax (VII - vili) (479.84) 295.30
X |Tax expense:
Current tax
Deferred tax - 45.76
XI | Profit for the period from continuing operations (479.84) 249.54
Xl | Profit from discontinuing operation -
Xll | Tax Expense of discontinuing operations - >
XIV | Profit from discontinuing operations after tax - -
XV | Profit for the period [XI+XIV] (479.84) 249.54
XIV  |Earning Per Share (In Rs.)
(1) Basic (2.15) 1.25
(2) Diluted (2.15) 1.25
NOTES TO ACCOUNTS 1

Notes referred to above and notes attached there to form an integral part of Profit & Loss Statement

This is the Profit & Loss Statement referred to in our Report of even date.

FOR AND ON BEHALF OF
ASHOK R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. 129423W

[cA ASHmAH]

Proprietor
M.No. 130417

Place: Ahmedabad

Date: 05,09, 2005
UDIN: 2513041 2BMIMITIHLE

FQR AND ON BEHALF OF

For BUENO SALUD CAREduﬂNb)ﬁLD@RE (INRIBY ERYSXEMMIERE (INDIA) P\HH LTD.

[SHIVKUM@%%HWEWALA]

Director
DIN: 00674782

[SHIKHA SHAH]
Company Secretary
Place: Ahmedabad

Date: 05.09. 2025
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[ABHINAV BHARGAVA] D

Director
DIN: 03060621
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BUENO SALUD CARE (INDIA)} PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
(Rs. In Lakhs)
Figures as at the end of Figures as atthe end of
Particulars the current reporting | the previous reporting
period period
A. Cash Flow From Operating Activities
Net Profit after Tax (479.84) 249.54
Adjustment ;
Depreciation & Amortisation 322.37 306.46
Interest & Financial Charges Paid 398.98 409.41
Adjustment in Reserves - 16.10
Deferred Taxes - 45.76
Cash generated before Working Capital Changes: 241.51 1,027.28
Changes in Working Capital:
(Increase)/Decrease in Receivables 6.56 362.30
{Increase)/Decrease in Inventories (170.67) (741.03)
(Increase)/Decrease in Short Term Loans 74.15 (172.89)
(Increase)/Decrease in Other current assets (108.64) 35.36
Increase/(Decrease) in Creditors & Provisions 1,350.75 (284.75)
increase/(Decrease) in Other Liabiliites 133.09 (12.58)
Increase/(Decrease) in Long Term Loans & Advances (566.32) 67.76
Increase/(Decrease) in Other Non Current Assets (0.38) 10.24
Cash generated from operations before Extra-ordinary items 960.06 291.67
and Tax
Less: Income Tax Paid - -
(A} Net Cash flows generated from Operating activities 960.06 291.67
B. Cash Flow From Investment Activities
Purchase of Fixed Assets (554.28) (200.65)
Sale of Current Investments
(B} Net Cash flows generated from Investment activities (554.28) (200.65)
C. Cash Flow From Financing Activities
Proceeds from issue of Equity Capital - 790.50
Interest Paid (398.98) (409.41)
Proceeds from Short Term Borrowings 165.57 219.22
Proceeds from Long Term Borrowings (83.99) (619.69)
Increase in Other Non Current Liabilities (45.00) (56.68)
(C) Net Cash flows generated from Financial activities (362.40) (76.07)
Net Increase cash and Cash Equivalents (A) + (B) + (C) 43.38 14.96
Cash and Cash Equivalents (Opening) - 38.25 23.29
Cash and Cash Equivalents (Closing) 81.63 38.25
For and on behalf of .. Forand on behalf of o _ £ (IND IA) PV
ASHOK R SHAH & ASSOCIATES===- or BUEND SBUENG SAEUD eARE (INDIAY PRIVATELIRNFERALUD CARE (INUIA) PV
CHARTERED ACCOUNTANTS - ™\ _ -
Firm Reg. No. 129423W .~ : @@W
'R 3 | [SHIVKUMAR DUDHV\[ﬁW&H\] [ABHINAV BHARGAVA] I}’
1 he e i Director Director
[CAASHOK R SHAH] \ AHili=ias DIN: 00674782 DIN: 03060621
Proprietor _
M.No. 130417 Sy W
[s A SHAH]
Place: Ahmedabad Company Secretary
Date: 05.04.2025 Place: Ahmedabad
UDIN: 251304 TBMIMITiHYE Date: 05, 04. 2025~

LTD.




NOTES TO ACCOUNTS
NOTE NO. “1”
SIGNIFICANT ACCOUNTING POLICIES
CORPORATE INFORMATION OF FINANCIAL STATEMENTS

BUENO SALUD CARE (INDIA) PRIVATE LIMITED (‘the Company’) was originally incorporated as Private
Limited Company on 9*" December 2016 with the Registrar of Companies, Gujarat.

BASIS OF PREPARATION

The Einancial Statements of the Company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these Financial Statements to
comply in all material respects, with the Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 2013. The
Financial Statements have been prepared on an accrual basis and under the historical cost convention.

The Company is a Small and Medium Sized Company (SMC) as defined in the Companies (Accounting
Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly, the Company has complied
with the Accounting Standards as applicable to a Small and Medium Sized Company.

The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year except for the change in accounting policy, if any explained below.

(i) Basis for Accounting
The financial statements are prepared under the historical cost convention on an accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles, Accounting Standards
notified under Section 133 of the Companies Act, 2013 and the relevant provisions thereof.

(i) Use of Estimates and Judgments
In preparation of the financial statements, the Company is required to make judgments, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and the associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised and future
periods affected. Significant judgments and estimates about the carrying amount of assets and
liabilities include useful lives of tangible and intangible assets, impairment of tangible assets,




(iii)

(iv)

a)

b)

c)

(v)

a)

b)

intangible assets including goodwill, investments, employee benefits and other provisions and
recoverability of deferred tax assets

Valuation Of Inventories:

Stock in trade is valued at cost or net realizable value whichever is less. The cost of inventory is
determined on FIFO on relevant categories of inventories on a consistent basis after providing for
obsolete, slow moving and defective inventories where ever necessary.

Revenue Recognition:

All known income and expenditure quantifiable till the date of finalization of accounts are
accounted on accrual basis when virtual certainty is established.

Revenue from Operation:

Sales revenue is recognized when property in the goods with all risk rewards and effective control
of goods usually associated with ownership are transferred to buyer at price. Sales comprise
trading sales and are exclusive of duties and local taxes and sales returns.

The various Discounts and rate differences on the Sales those accepted/rejected are accounted in
the year of settled with the party, however if the same is of material amount effecting the current
year profit/loss are separately shown under the Prior Period head of the profit and loss account.

Other operational revenue

Other operational revenue represent income earned from the activities incidental to the business
and is recognized when the right to receive the income is established as per the terms of the
contract.

Other Income:

Interest income is recorded when accrued or due whichever is earlier at applicable interest rate.
There was no Dividend income in the company during the year.

Other items of income are accounted as and when the right to receive arises.

Fixed Asset;:

Tangible Fixed Assets:

Fixed assets are stated at cost less accumulated depreciation, Cost comprises purchase price
including import duties and other nonrefundable taxes or levies, expenditure incurred in the
course of construction or acquisition, Administrative and other general overhead expenses that
are directly attributable costs of bringing the asset to its working condition for the purpose of use
for the business.

Intangible Assets:
There are no intangible assets with the company during the period covered under audit.

Base of measurement followed by the Company is “Cost Model.”

(¥




(vi)

(vii)

(viii)

(ix)

{x)

(xi)

Depreciation:

Items of the tangible assets are depreciated over the useful life of the assets prescribed in the Part
C of the Schedule Il of the companies Act 2013. The value of the asset for depreciation over the
period is considered reducing the determined residual value of the asset not more than 5% of the
asset. The depreciation is provided from the date of the asset put to use for the commercial
operations. The Straight-Line Method of depreciation is followed by the company. The useful lives
taken for the purpose of depreciation of different assets are prescribed as follows.

Particulars Useful Life
Factory Building 30 years
Plant & Machinery/ Utilities 20 Years
Laboratory Equipment’s 10 Years
Electrical Installations 10 Years
Furniture & Fixtures 10 Years
Computer 3 Years
Vehicles 8 Years

Interim Financial Operations:
Company is not required to disclose or to issue interim financial report.

Leases:
The company has not entered into any lease contract during the period under audit.

Government Grants:
There are no government grants, of the nature of contribution towards capital expenditure are
received during the year.

Impairment of Tangible and intangible assets:

The Management periodically assesses using, external and internal sources, whether there is an
indication that an asset may be impaired. An impairment loss is recognized wherever the carrying
value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset's
net selling price and value in use, which means the present value of future cash flows expected to
arise from the continuing use of the asset and its eventual disposal. An impairment loss for an asset
is reversed if, and only if, the reversal can be related objectively to an event occurring after the
impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would
have been determined (net of any accumulated amortization or depreciation) had no impairment
loss been recognized for the asset in prior years.

Provisions and Contingent liabilities:

Provisions are recognized when the present obligation of the past event gives rise to a probable
outflow embodying economic benefits on settlement, and the amount of obligation can be reliably
estimated. Contingent liabilities are disclosed after careful evaluation of facts and legal aspects of
the matter involved. Provisions and contingent liability are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.
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(xii) Provision for Current and Deferred Tax:

(xiii)

(xiv)

(xv)

(xvi)

Taxes on Income are computed using tax deferral Assets or Liability method where taxes accrue in
the same period, the respective revenue and expenses arises. The differences that result between
the profit offered for income tax and the profit as per financial statements are identified and
Deferred Tax Liability is recognized for timing difference, that originate in one accounting period
and reverse in another based on the tax effect of the prevailing enacted regulation in force.

Deferred Tax Assets are recognized subject to prudence, only, if there is reasonable certainty that
they will be realized and are subject to appropriate reviews at each balance sheet date for the
purpose of measurement of Deferred Tax Liability or Assets, the applicable tax rates and enacted
regulations expected to apply in the year in which the temporary differences are expected to be
recovered or settled are applied.

Borrowing Cost:

Borrowing cost directly attributable and/or funds borrowed generally and used for the purpose of
acquisition/construction of an asset that necessarily takes a substantial period of time to get ready
for its intended use are capitalized, at its capitalization rate to expenditure on that asset, for the
period, until all activities necessary to prepare qualifying assets for its intended use are complete.
All other borrowing costs are recognized as an expense in the year in which they are incurred.

Sundry Debtors:
No provision has been made for the bad and doubtful debts. The Bad debts are charged to revenue
in the year of, as and when they arise.

Earnings Per Share:

Basic Earnings Per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the purpose of calculation of Diluted Earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effect of all dilutive potential shares.

Cash & Cash Equivalents:

Cash and cash equivalents for the propose of cash flow statement comprise of cash in hand, cash at
bank, fixed deposit, margin money deposit and short-term deposit in bank with in original maturity
of 12 months or less.




BUENO SALUD CARE (INDIA) PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2025
(Rs. In Lakhs)
NOTE 2: SHARE CAPITAL

sr. No |Particulars 2024-2025 2023-2024

i |Authorised Capital '
2,40,00,000 Equity Shares of Rs.10/- each 2,400.00 2,400.00
P.Y. 1,70,00,000 Equity shares of Rs. 10/- each

2,400.00 2,400.00

ii |lssued, Subscribed & Paid Up Capital
2,22,70,000 Equity Shares of Rs.10/- each fully paid 2,227.00 2,227.00
P.Y. 1,70,00,000 Equity Shares of Rs.10/- each fully paid
Total 2,227.00 2,227.00

i The company has only one class of Equity Shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote
per share.

ii The Company does not have any holding company or ultimate holding company

i RECONCILLIATION OF SHARE CAPITAL AT THE BEGINING AND REPORTING DATE

DESCRIPTION NOS. F.V AMOUNT
Equity Share capital at the Begning 2,22,70,000 10 2,227.00
Shares issued, subscribed and allotted - =
Equity Share capital at the end Total 2,22,70,000 2,227.00

iv  Detalls Of Share Holders Holding More Than 5% As On Reporting Date

NO. OF SHARES
NO. OF SHARES AS N
NAMES OF SHARE HOLDERS AS ON % ON 31.03.2024 %

31.03.2025
Shiv Kumar Dudhwewala 60,50,000 27.17 60,50,000 27.17
Ankit Kumar Dudhwewala 13,30,000 5.97 13,30,000 5.97
Karuna Devi Dudhwewala 17,00,000 7.63 17,00,000 7.63
WSE Ventures LLP 24,00,000 10.78 24,00,000 10.78
Abhinav Bhargava 53,00,000 23.80 53,00,000 23.80
Sandeep Bvhargava 15,00,000 6.74 15,00,000 6.74
Sona Alkesh Patel 18,00,000 8.08 18,00,000 8.08
TOTAL 2,00,80,000 90.17 2,00,80,000 90.17
v Share Holding by the Promoter at the end of the Year
As on 31.03.2025 As on 31.03.2024
Name of Promoter ~ % Change
No.of Shares % Holding  No. of Shares % Holding
Shiv Kumar Dudhwewala 60,50,000 27.17 60,50,000 27.17 -

vi  No Ordinary Shares have been reserved for issue under options and contracts/commitments for the sale of
shares/disinvestment as at the Balance Sheet date.

vil  No Ordinary Shares have been bought back by the Company during the period of 5 years preceding the date as at which the
Balance sheet is prepared.

NOTE 3: RESERVES & SURPLUS

Sr. No |Particulars 2024-2025 2023-2024
i Profit and Loss account :
Balance brought forward from previous year 1,074.19 808.55
Add: Profit for the period (479.84) 249.54
Add: Previous year provisions - 16.10
Less: DTL adjustment for Fixed Assets - -
594.36 1,074.19
ii Securities Premium Reserve
Balance brought forward from previous year 264 -
Add: Additions during the year - 264
263.50 264
Total 857.86 1,337.69




NOTE 4: LONG TERM BORROWINGS

BUENO SALUD CARE (INDIA) PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2025

(Rs. In Lakhs)

Sr. No |Particulars 2024-2025 2023-2024
i SECURED LOANS
(A) Term Loans
- From Banks 1,564.95 1,756.03
(B) Vehicle Loans 56.19 20.94
Sub Total (a) 1,621.13 1,776.97
ii UNSECURED LOANS -
(A) Loans and Advances from directors and Related Parties 160.21 768.79
(B) Intercorporate Loans 700.00 19.57
Sub Total (b) 860.21 788.36
Total 2,481.34 2,565.33

4.2

4.3

Note:

Nature of Security and Terms of Repayment for Long Term secured borrowings:

Primary:
Facility: Term Loan

Facility: Vehicle Loan
Collateral:

Facility: Term Loan

Facility: GECL (Axis and Punjab
NAtional Bank)

Personal Guarantees:

Details of Securities
Charge on moveable fixed assets of the company financed by PNB/Axis Bank

Hypothecation of Vehicle purchased.

Pari Passu charge to be shared with Axis bank / PNB over all present and future stock &

book debts and plant & machinery of the company
Pari Passu charge over following immovable properties:

1. Block No. 250, 356, 357, Gallops Industrial Park, Bavla Road, Ahmedabad
2.1910,19th Floor, Block-D, Sun Central Palace,Bopal,Ahmedabad
3. Block D, 3rd Floor, Signature 2, Sabar Hotel, Nr. Sarkhej, S G Highway, Ahmedabad

Second charge on existing primary & collateral securities of the company

Personal Guarantee and Corporate Guarantee of following:

1. Shivkumar Dudhwewala
2. Abhinav Bhargava

3. Karunadevi Dudhwewala
4. Aastha Abhinav Bhargava
5. Meenakshu Jhunjhunwala

Terms of Repayament of secured loan

Term Loans

1. Axis bank GECL
2. PNB Term Loan
3. PNB Term Loan
4. PNB Term Loan
Vehicle Loans

1. ICICI Loan

2. HDFC Loan
3. Kia Seltos PNB Car Loan

Repayable in 60 Monthly installments including moratorium period of 24 months
commencing from February 2024
Repayable in 44 Monthly installments from September 2024

Repayable in 16 Monthly installments from September 2024

Repayable in 32 Monthly installments from September 2024

Repayable in 36 Monthly installments of Rs.42884/- commencing from June 2021
Repayable in 39 Monthly installments of Rs.38206/- commencing from August 2022
Repayable in 60 Monthly installments of Rs.34919/- commencing from March 2025

4. Innova Nutan Nagrik Sahkari Car Loan Repayable in 60 Monthly installments of Rs.66700/- commencing from June 2024

Terms of repayment for Related Parties and Other loans & advances

From Related Parties
From Other Parties

To be repayable on demand.
To be repayable on demand.

Out of the above loan amount outstandings Installments falling due during 01.04.2025 to 31.03.2026 have been grouped under "Current
Maturities of Long Term Debt".

o




BUENO SALUD CARE (INDIA) PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2025

Note 5: Other Long Term Liabilities

(Rs. In Lakhs)

Sr. No |Particulars 2024-2025 2023-2024
i Others
Security Deposit 113.00 158.00
Total 113.00 158.00
Note 6: Deferred Tax Liabilities
Sr. No |Particulars 2024-2025 2023-2024
i Deferred Tax Liability
Balance at Beginning 401.45 355.68
Add: Deferred tax liability for current year - 45.76
Sub Total (A) 401.45 401
ii |Deferred Tax Asset
Balance at Beginning 29 -
Add: Deferred tax asset for Current year Business Loss - 28.81
Sub Total (B) 28.81 28.81
Total 372.63 372.63
NOTE 7 : SHORT TERM BORROWINGS
Sr. No |Particulars 2024-2025 2023-2024
I |Loan Repayable on Demand (Secured):
From Banks
Cash Credit 1,588.98 1,534.18
il |Current maturities of long term debts 594.68 483.91
Total 2,183.66 2,018.09
6.1 Details of Security
Cash Credit All the above facilities are Hypothecated by Stock, Book Debts and Equitable
mortgage of Personal property of Directors and promoter group members.
NOTE 8: TRADE PAYABLES
Sr. No |Particulars 2024-2025 2023-2024
1 |Sundry Payables
Dues to micro and small enterprises 1,043.41 -
Dues to Others 1,240.40 933.06
Total 2,283.81 933.06

Note: The Company has not received complete information from its vendors regarding their MSME registration status under
the Micro, Small and Medium Enterprises Development Act, 2006. Accordingly, disclosures relating to amounts unpaid as at
year end together with interest payable, if any, to Micro, Small and Medium Enterprises as required under the said Act have
been compiled to the extent such information has been received and identified by the Company. The Company is in the
process of collecting necessary information from its vendors to enable more complete disclosures in future periods.

Note:-
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under for the year 2024-25, to the
extent the company has received intimation from the "Supptiers" regarding their status under the Act.

Particulars 2024-2025 2023-2024
a.  Principal and interest amount remaining unpaid 1,043.41 N
b Interest due thereon remaining unpaid
c. Interest paid by the company in terms of section 16 of the Micro, Small and Medium - -
d.  Interest due and payable for the period of delay in making payment {(which have been - -
€. Interest accrued and remaining unpaid = -

f. Interest remaining due and payable even In the succeeding years, until such date - -
Note: Fore More details refer Sub Note 8.1



BUENO SALUD CARE (INDIA) PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2025

(Rs. In Lakhs)
NOTE 9: OTHER CURRENT LIABILITIES

Sr. No |Particulars 2024-2025 2023-2024
i Interest Accrued but not due 5.98 23.22
il |Other Pavables
(a) Statutory Liability 32.11 23.79
(b) Advance from Customers 157.95 15.94
Total 196.04 62.95

NOTE 10: SHORT TERM PROVISIONS

Sr. No |Particulars 2024-2025 2023-2024
i Provision for Audit Fees 1.00 1.00
Total 1.00 1.00
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BUENO SALUD CARE (IND1A) PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2025

Property, Plant and Equipment (owned assets)

(Rs. In Lakhs)

TANGIBLE ASSETS

paibcularsi Assets Land Buildings hﬁ.ﬂnnu _"._."_m___a_“_,ﬁoam Vehicles | Computers __MM._”H_: Utilities ma..__ﬂ%m_._ e Total
Gross Block
At 1 April 2023 107.50 1,612.38 1,699.81 72.45 71.27 21.32 299.03 1,602.16 341.92 5,827.34
Additions 72.69 - 32.85 - 24.64 0.66 424 - 3.22 138.30
Deductions/Adjustments - - = - = L - - - -
At 31 March 2024 180.19 1,612.38 1,732.66 72.45 95.91 21.98 303.27 1,602.16 345.14 5,966.15
At 1 April 2024 180.19 1,612.38 1,732.66 72.45 95.91 21,98 303.27 1,602.16 345.14 5,966.15
Additions 50.89 - 259.29 5.44 55.92 2.58 1.27 1.12 6.84 383.34
Deductions/Adjustments - - - - - - - - - -
At 31 March 2025 231.08 1,612.38 1,991.94 77.90 151.83 24.56 304.54 1,603.28 351.97 6,349.48
Depreciation/Adjustments
At 1 April 2023 - 145.94 289.63 29.61 20.63 19.45 105.39 309.81 101.42 1,021.89
Additions - 51.20 81.62 6.90 10.11 0.85 28.85 76.32 32.76 288.61
Deductions/Adjustments - - - - - - - - - -
At 31 March 2024 - 197.14 371.25 36.51 30.75 20.30 134.24 386.12 134.18 1,310.50
At1 April 2024 : 197.14 371.25 36.51 30.75 20.30 134.24 386.12 134.18 1,310.50 |
Additions - 51.06 91.69 7.09 15.44 0.53 28.89 76.14 33.09 303.94
Deductions/Adjustments - - - - - = - - - -
At 31 March 2025 - 248.20 462.94 43.61 46.19 20.83 163.13 462.26 167.28 1,614.44
Net Block
At 31 March 2024 180.19 1,415.24 1,361.41 35.94 65.16 1.68 169.03 1.216.04 210.95 4,655.65
At 31 March 2025 231.08 1,364.18 1,529.00 34.29 105.64 3.73 141.41 1,141.02 184.70 4,735.05
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BUENQ SALUD CARE (INDIA) PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2025

11 Property, Plant and Equipment (owned assets)

INTANGIBLE ASSETS
Particulars fAssets Brand Develc G
~ il -~ Total

Grass Block
At 1 April 2023 187.08 0.04 187.12
Additions 0.55 0.05 0.60
Deductions/Adjustments - - -
At 31 March 2024 187.63 0.09 187.72
At 1 April 2024 187.63 0.09 187.72
Additions 0.46 25.36 25.81
Deductions/Adjustments - - -
At 31 March 2025 188.08 25.45 213.54
Amartization/Adjustment
At 1 April 2023 8.69 0.01 8.70
Additions 17.83 0.02 17.84
Deductions/Adjustments -
At 31 March 2024 26.51 0.03 26.54
At 1 April 2024 26.51 0.03 26.54
Additions 17.84 0.59 18.43
Deductions/Adjustments - - -
At 31 March 2025 44.35 0.62 44.97
Net Block
At 31 March 2024 161.11 0.07 161.18
At 31 March 2025 143.73 24.83 168.56
Capital Work in Progress 31-03-2025 31-03-2024
Opening Balance 61.74 -
Add: Additions during the year 145.13 61.74
Less: Capitalized/Sold during the year -
Closing Balance 206.87 61.74
Note 11.1 Capital Work in Progress Ageing Schedule

Amount in CWIP for a period of

cwip Less than 1 year 1-2 years 2-3 years RTINS Total
years

Projects in Progress 145,13 61.74 - - 206.87
Projects temporarily suspended - - - = -




BUENO SALUD CARE (INDIA) PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2025

(Rs. In Lakhs)

NOTE 12: Long Term Loans & Advances
Sr. No  |Particulars 2024-2025 2023-2024
i Advances for Capital Goods 566.32 =
Total 5,66,32,147.00 -
NOTE 13: Other Non-Curreint Assets
Sr. No |Particulars 2024-2025 2023-2024
i Preliminary & Pre-Operative Expenses - v
ii Security Deposits 5.97 5.59
Total 5.97 5.59
NOTE 14: INVENTORIES
Sr. No _ |Particulars 2024-2025 2023-2024
i Finished Goods 884.58 1,172.10
i Raw Material 835.25 643.53
iii Work in Progress 771.87 505.39
Total 2,491.69 2,321.02
NOTE 15: TRADE RECIEVABLES
Sr. No |Particulars 2024-2025 2023-2024
i Secured, considered good = =
Unsecured, Considered Good 2,012.62 2,019.18
Doubtful 27.53 27.53
Less: Provision for Doutful Trade Receivables = ®
Total 2,040.15 2,046.71
Note: Fore More details refer Sub Note 15.1
NOTE : 16 CASH & BANK BALANCES
Sr.No |Particulars 2024-2025 2023-2024
I Cash-in-Hand
Cash Balance 73.94 33.21
ii Bank Balance
Fixed Deposit 7.68 5.04
Total 81.63 38.25
The cash balance as on the date of balance sheet has been taken as per the verification and certification made by the directors of the
company.
NOTE 17: SHORT TERMS LOANS AND ADVANCES
Sr. No [|Particulars 2024-2025 2023-2024
i Advance to Employee 20.65 21.82
ii Advance to Others 97.13 170.11
Total 117.79 191.93
NOTE 18: OTHER CURRENT ASSETS
Sr. No |Particulars 2024-2025 2023-2024
i Balance with Revenue Authorities 23841 188.44
i Prepaid Expenses 63.90 5.23
Total 302.31 193.67




BUENO SALUD CARE (INDIA) PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2025

{Rs. In Lakhs)

NOTE 19: REVENUE FROM OPERATIONS
Sr. No |Particulars 2024-2025 2023-2024
i Sale of Products
- Domestic Sales 7,656.91 6,435.65
- Export Sales 2,470.45 1,390.15
10,127.36 7,825.81
] Other Operating Income
- Other Service Income - 0.67
- 0.67
Total 10,127.36 7,826.47
NOTE 20: OTHER INCOME
Sr. No |Particulars 2024-2025 2023-2024
Interest Income 3.99 -
Duty Drawback on Exports 30.01 16.73
Foreign Exchange Fluctuation Earning 19.41 11.33
Miscellaneous Income 0.22 0.85
Insurance Claim 2.55 -
Total 56.17 28.91
NOTE 21: COST OF MATERIAL CONSUMED
Sr. No [Particulars 2024-2025 2023-2024
i Raw Material Consumption
Opening Stock 643.53 662.13
Add: Purchase of Raw Materials 5,683.22 4,831.80
6,326.76 5,494.03
Less: Closing Stock 835.25 643.53
Total 5,491.51 4,850.49
NOTE 22: PURCHASE OF STOCK-IN TRADE
Sr. No |Particulars 2024-2025 2023-2024
Purchase stock in Trade 1,192.60 -
Total 1,192.60 -
NOTE 23: CHANGES IN INVENTORIES OF FINISHED GOODS
Sr. No |Particulars 2024-2025 2023-2024
i Opening Stock
Finished Goods 1,172.10 581.42
Work in progess 505.39 336.44
1,677.49 918
i Less : Closing Stock
Finished Goods 884.58 1,172.10
Work in progess 771.87 505.39
1,656.44 1,677.49
Net Change In Inventory (i-ii) 21.05 (759.63)
NOTE 24: EMPLOYEE BENEFIT EXPENSES
Sr. No |Particulars 2024-2025 2023-2024
i Salaries, Wages & Allowances 1,567.15 1,196.04
ii Staff Welfare Expenses 22.65 12.00
fii Contribution to Statutory Funds 59.12 50.57
Total 1,648.93 1,258.61




BUENO SALUD CARE (INDIA) PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2025

NOTE 25: FINANCIAL COSTS

(Rs. In Lakhs)

Sr. No |Particulars 2024-2025 2023-2024
I Interest Expenses
Interest to Banks 323.10 358.15
Other Interest Expenses 20.40 36.67
343.50 394.82
ii Finance Charges
Bank Charges 24.97 14.59
Stamp Duty Expesnes 30.51 -
Total 398.98 409.41
NOTE 26: DEPRECIATION & AMORTISED COST
Sr. No _|Particulars 2024-2025 2023-2024
i Depreciation and Amortisation 322 306.46
i Preliminary & Pre Operative Expenses Writeen off - 11.77
Total 322.37 318.22
NOTE 27: ADMINISTRATIVE & OTHER EXPENSES
Sr. No Particulars 2024-2025 2023-2024
i Direct & Manufacturing Expenses
Electricity and Fuel Expenses 230.48 182.71
Analytical & Processing Charges 55.27 35.15
Labour Expenses 73.75 64.29
Job work - 19.01
359.50 301.16
1] Other Administrative Expenses
Audit Fees 1.00 1.00
Bad Debts 0.64 1.42
Commision Expenses 187.84 172.68
Custom Duty Expenses 14.63 -
Directors Remuneration 96.05 120.00
Freight & Delivery Expenses 192.88 115.70
Gift Expenses 40.36 28.40
General Expenses 8.27 2.52
Insurance Expenses 6.61 12.64
GST Expenses 3.26 -
Interest on Late Payment 3.35 0.04
Licence & Fees Expesnes 5.61 7.50
Marketing & Sales Promotion Expenses 289.14 338.45
Miscellaneous Expenses 10.93 5.49
Printing, Postage & Stationery Expenses 13.06 8.53
Professional Expenses 160.26 159.27
Petty Cash Expense 0.83 15.03
Rent Expenses 17.94 15.03
Repair & Maintenance Expenses 75.85 67.86
Security Service Charges 6.72 6.94
Short Term Capital Loss 1.18 -
Telephone & Internet Expenses 1.54 241
Travelling & Conveyance Expenses 90.49 100.88
1,228.44 1,181.81
TOTAL 1,587.95 1,482.97
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Trade Payable Ageing as at March 31, 2025

(Rs. In Lakhs)

Outstanding for following periods from due date of payment

Rarticulars Less than 1 Year | 1-2 Year | 2-3 Years | More than 3 Years ot

MSME 1,043.41 - - - 1,043.41

Others 1,231.49 3.59 - 5.32 1,240.40

Disputed Dues- MSME - - - - -

Disputed Dues- Others - - - - -
Total 2,274.91 3.59 - 5.32 2,283.81

Trade Payable Ageing as at March 31, 2024

- Outstanding for following periods from due date of payment

paricuars Less than 1 Year | 1-2 Year | 2-3 Years | More than 3 Years fotl

MSME - - - - -

Others - - - - -

Disputed Dues- MSME

Disputed Dues- Others

Total




(Rs. in Lakhs)

Outstanding for following periods from due date of payment

Particulars

= Total
Less than 6 months elrontieEel 1-2 years | 2-3 Years [orcjthan 4
year 3 Years
i ivable- id d
Undisputed Trade Receivable-considered goo 1,960.30 52.96 0.06 ] i 2,012.62
Undisputed Trade Receivable-considered
ndisputed Tra ceiv. idere ) i i ) 2753 5758
doubtful
Disputed Trade Receivable-considered good
Disputed Trade Receivable-considered
doubtful B
Total 1,960.30 52.26 0.06 - 27.53 2,040.15

Trade Receivable Ageing as at March 31, 2024
— b hcoc g3,

(Rs. In Lakhs)

Outstanding for following periods from due date of payment

Particulars 6 hs- 1 th Total
Less than 6 months ot 1-2 years| 2-3 Years NioreRhan 2
year 3 Years
— bl -
Undisputed Trade Receivable-considered good 1,909.01 110.17 - ) i 2,019.18
Undisputed Trade Receivable-considered ) i i ) 2753 27.53
doubtful
Disputed Trade Receivable-considered good )
Disputed Trade Receivable-considered . )
doubtful
Total 1,909.01 110.17 - - 27.53 2,046.71

A




DISCLOSURE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED ON 3157 MARCH, 2025:

(1) Accounting For Taxes on Income:

Deferred tax assets/liabilities Charge/credit during the year been given in Note “6” of the Balance

Sheet.

{(2) Related Party Disclosures:

During the year the company entered into transaction with the related parties. Those transactions
along with related balances as at the Balance Sheet date and for the year ended are presented in

the following.

List of related parties during the year with the company are as follows:

Key Managerial Personnel

1. Karuna Devi Dudhwewala, Director

w N

Shiv Kumar Dudhwewala, Director
Shikha Rajubhai Shah, KMP

Relatives of Key
Personnel/Directors

Managerial

el i

Ankit Kumar Dudhwewala, Relative of KMP
Meenakshi Jhunjhunwala, Relative of KMP
Mukesh Kumar Jhunjhunwala, Relative of KMP
Shiv Kumar Dudhwewala HUF, Relative of KMP

Entities in which Directors

interested

are 1. WSE Ventures LLP
2. Appitsimple Infotek Private Limited

(Rs. In Thousands)

Key Managerial

Relatives of Key

Entities in which

Nature of Transaction Plarse Managerial directors are
Personnel Interested

Loan Borrowed 42,609.75 150.00 80,500.00
Previous Year 12,249.80 -

Loan Recovered “ = =
Previous Year = - 5400.00

Loan Given - - -
Previous Year . - 5400.00

Interest Received - B -
Previous Year - 817.52

Loan Repaid 52,978.63 6250.00 10,500.00
Previous Year 30,099.80 94.49 -

Remuneration 8569.40 3600.00 5
Previous Year 8569.40 3600.00 .

N




(3)

Earnings Per Share:

(Rs. In Thousands)

Particulars 2024-25 2023-24

Profit Available to Equity Share Holders (A) (47,983.78) 24,954.14
Number Of Equity Share at beginning 2,22,70,000 1,70,00,000
Shares issued during the year - 52,70,000
Total No. of Equity Shares at end 2,22,70,000 2,22,70,000
Weighted average no. of Equity Shares (B) 2,22,70,000 2,00,36,448
Basic Earnings Per Share (In Rs.) {2.15) 1.25
Potential Earnings (C) (47,983.78) 24,954.14
Weighted average no. of Equity Shares (D) 2,22,70,000 2,00,36,448
Diluted Earnings Per Share (In Rs.) {2.15) 1.25

(4) The company has entered into foreign currency transactions, the details of the same has been

provided below:

(In Dollars S)
Particulars 2024-2025 2023-2024
Inflows
Dollar 30,25,343.34 15,74,124.00
Euro - 57,289.99
Outflows
Dollar 31,676.02 1,200.00

(5) The confirmation of all balances outstanding as on the reporting date with all the customers,

books of the counter parties

ADDITIONAL REGULATORY INFORMATION:

(6) Accounting Ratios

suppliers, unsecured borrowings, deposits, loans and advances are subject to confirmation with

Sr No Ratio Name Numerator Denominator F.Y 24-25 | F.Y 23-24 | Variance
1 Current Ratio Current Asset Current Liability 1.08 1.59 -32.10%
2 Debt-Equity Ratio T_Ota.I.OUtSIde Shareholders Fund 2.47 1.71 44.30%
Liability
. Earnings Available
g [|jDedt-Service. for Debt Service | Total Debt Service | 10.90% | 45.25% | -75.91%
Coverage Ratio (EBDITA)

p’




Sr No Ratio Name Numerator Denominator F.Y 24-25 | F.Y 23-24 | Variance

Return On Equity Net Profit After Equity o 0 .

4 Ratio Tax Shareholders Fund | “2>-2°% 7.00% || -322.20%
Inventory Turnover | Cost Of Goods o

5 Ratio sold Average Inventory 3.76 2.34 22.71%

g | TradeReceivable | . yicale SS[aES Accatts 4.96 3.51 41.09%
Turnover Ratio Receivable

; | Trade Payables Credit Purchase | -\Verage Accounts 4.27 4.49 4.85%
Turnover Ratio Payables
N -

8 EdCapital sales Working Capital 27.44 441 | 522.87%
Turnover Ratio

9 Net Profit Ratio Net Profit Sales -4.74% 3.19% -248.60%
Return On Capital Earnings Before . o o B

10 Employed Interest and Tax Capital Employed -1.34% 10.58% 112.63%

17 | ReturnOn Income from Investments N.A. N.A. N.A.
Investment Investments

Reasons for variance above 25%

A.

Current Ratio: This ratio decreases because of decreases in Current liability in current year
as compared to previous year.

Debt Equity Ratio: This ratio increases on account of increase in Outside liability in current
year.

Debt-Service Coverage Ratio: This ratio decrease due to decrease in Earning available for
debt service in current year as compared to previous year.

Net Capital Turnover ratio: This ratio increases because of increase in sales in current year
as compared to previous year.

Trade Receivable Turnover Ratio: This ratio increases because of increase in sales in current
year as compared to previous year.

Return on Capital Employed, Return on Equity Ratio & Net Profit Ratio: The following
ratio(s) have declined on account decreased profitability as compared to last year.

Ve




(7)

G. Trade Payable & Trade Receivable Turnover Ratios: Deterioration in receivable turnoveris
attributable to a decline in sales and an increase in average receivables, while the reduction
in payable turnover is a result of decreased purchases and higher average payables.

Company has not entered in to transactions or amount due / from Companies which Struck-Off
either under section 248 of the Act or under section 560 of Companies Act, 1956.

(8) The provisions of Section 135 of the Companies Act, 2013 with regard to corporate social

(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

responsibility are not applicable to the company.

No undisclosed Income is voluntarily disclosed under any scheme identified by Income tax
authorities under any tax assessments years under provision of the Income Tax Act.

The Company has neither traded nor invested in crypto currency during the financial year.

No Proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988).

The Company do not have charges or satisfaction which is yet to be registered with ROC beyond
the statutory period.

The Company is not declared as willful defaulter by any bank or Financial Institution or other
lender during the financial year.

Since the company has not made any investment in any subsidiary, disclosures regarding
compliance with the number of layers prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017 are not applicable.

Company has not prepared any Scheme of Arrangements in terms of section 230 to 237 of the
Companies Act, 2013.

Utilization of Borrowed funds and Share Premium

a. During the year, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. During the year, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries The confirmations of all the balancesoutstanding as on

W




the reporting date with all the customers, suppliers, unsecured borrowings, deposits and
loans and advances are subject to confirmation with books of the counter parties.

(17) The previous year figures have been rearranged and regrouped wherever necessary to confirm

the figures of Current year.

FOR AND ON BEHALF OF

ASHOK R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS~._
Firm Reg. No. 129423W 2}

M £a) wp. 130

T

CA ASHOK R. SHAH -
Proprietor :
M.No. 130417

Place: Ahmedabad
Date: 05.09. 2026
UDIN : 25!30‘-\)1BM1M‘ITIHL|(,

FOR AND ON BEHALF OF
BUENO SALUD CARE (INDIA) PRIVATE LIMITED

 For BUENO SALUD CARE (INDIA) PVT. LTD. ~ For BUENO SALUD CARE (iNDIA) PyT. L 1p
SEES— W
SHIVKUMAR DUDHWEWALA ABHINAV BHARGAVA Director
Director Director
DIN: 00674782 DIN: 03060621
S%HA SHAH
Company Secretary

Place: Ahmedabad
Date: 05. 04. 2026




